
SIX Digital  
Exchange 
Your trusted and regulated
gateway to tokenized securities.

SIX Digital Exchange is the world’s first fully regulated 

digital exchange and central securities depository. 

And it’s live. Now. This means you can issue, trade, 

and secure your bonds, equities, tokens on one, single, 

reliable, and trusted DLT-based offering. As a trader, 

broker-dealer, banker or corporate this is the perfect 

moment to look at the world of Digital Assets.

Join us
now!

https://www.sdx.com/


Pre-Issue / SDX

High level issuance/tokenization journey combining traditional  
and new processes
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6. Listing

1. Intends to issue bonds / equities 3. Advise issuer and facilitate placement with investors

2. Select lead manager / syndicate 4. Inform Issuer Agent about final allocations

5. Creates / issues tokens (bonds, equities) 
and allocates to participating banks/investors

All processes and roles  

displayed for market 

actors here correspond 

to current best 

practices and remain 

largely unchanged

SDX aims to simplify the value chain, drive efficiency gains  
and reduce cost over time
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SDX Trading SIX Digital Exchange

Listing Trading CustodySettlement PaymentsClearing

SIX Swiss Exchange SIX x-clear SICSIX SIS

Atomic Trading and
Settlement capability

Digital Market Infrastructure
(DMI) covering the entire

value chain (e2e)

DLT-based
technology



Digital model

Integrated CSD and Exchange – efficiency gains and cost savings along the value chain
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Core banking

• Listing of securities

• Multilateral trading

• Contract conclusion along  
non-discretionary rules

• Starting with equities and 
bonds

• Central Securities 
Depository on DLT

• Settlement system

• Creation of intermediated 
securities according to 
the Swiss Federal Act on 
Intermediated Securities

Atomic Trading  
& Settlement resulting  

in reduced settlement risk  
and cost savings

Securities in form  
of intermediated securities  

on decentralized ledger

Core banking
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Instant
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Instant
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New

CSD Operation



Benefits of onboarding with SDX

We are a trusted partner:

Central Securities Depository on Distributed Ledger Technology:

Why onboard now:

 Gain access to the fully integrated value chain of digital 

assets from issuance, listing, trading, settlement, asset 

servicing and custody offered by SDX.

Connect to the next generation Digital Market 

Infrastructure and be a pioneer in the innovation journey 

to simplify, modernize and reduce the risk and costs 

associated with trading and post-trade.

 Change the way you interact with an exchange and CSD 

while gradually reducing complexity and the operating 

costs of post-trade by leveraging automation and smart 

features of DLT-based securities tokens.

›  

›  

›  

Owned by SIX, one of Europe’s leading regulated Financial Market Infrastructure
(FMI) providers.

1

9 existing members2

FINMA (Financial Market Supervisory Authority) regulated to the highest standard.3

Enables efficiency gains through atomic settlement and peer-to-peer transactions.1

Enables automation of Corporate Actions.2

Reduces settlement risk.3



Disclaimer
None of the information contained herein constitutes an offer or a recommendation to buy or sell or take any other  
action regarding financial instruments. SIX Digital Exchange AG or its direct and indirect subsidiaries (hereafter: SDX) are  
liable neither for the completeness, accuracy, currentness and continuous availability of the information given, nor for 
any loss incurred as a result of action taken on the basis of information provided in this or any other SDX publication.  
SDX expressly reserves the right to alter prices or composition of products or services at any time. 
© SIX Digital Exchange AG, 2024. All rights reserved.

Meet our team and discover
how we can work together.  

Sales
sales@sdx.com
+41 (0)58 508 30 60

Learn more about 
our products and services:


